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MC’(X)

MD(X)
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- (1)
- (2)
- (3)
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— Xi:
— Ki:
- P:
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A,B)
C(Xi)
D=D(KaXa+KgsXs)=D(P)
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 Strict Joint Liability Rule

o pP*
o pP*
— T=t (P-P*)
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. A
— TCaA=CaA(Xa)+t (P-P*)
=Ca(Xa)+t (KaXa+KsXs-P*)

— MCa(Xa)=t Ka
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. A

— MCa(Xa)=Ka MD(P)
. A

— MCa(Xa)=t Ka

— t=MD(P)
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